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University Finance Available

▪ Fees

▪ Government loans

▪ University bursaries and support

▪ IGY Scholarship – Harris only



Support from the UK Government

Schemes:
1.  Student loan for tuition fees
2.  Student loan for maintenance
Note:
• Following arrangements are for 2021 starters onwards
• Following arrangements are for England only
• You deal directly with Student Finance (Student Loan 

Company), not your school. 
• N. Ireland, Scotland, Wales have different arrangements
• EU students living outside UK are not eligible for support 

for maintenance



Tuition Fee Loan

Paid directly to the university –
borrow part or all of the fee.  
You will never see this money!



Tuition Fees 2021

The annual tuition fee amount is £9,250 in 2021 for English students 
which is repaid after  graduation or paid upfront (part or full).  

In other words, you will pay £27,750 fees for a three year course at 
university.  The fees will stay the same throughout your course.  This
doesn’t include your maintenance loan which is separate.

Note:  If you're starting a course on or after 1 August 2021, you must 
have settled or pre-settled status under the EU Settlement Scheme to 
get student finance. If you're coming to the UK from 1 January 2021, 
you may need to apply for a visa to study here.



Maintenance Loan

The size of the Maintenance Loan you're entitled to will depend on the following 
three factors:

1. Where in the UK you're from – each country within the UK has its own funding 
body for students. You'll apply to the body in the country you normally live in 
when you're not at uni.

2. Whether you'll be living at home or not – in most of the UK (apart from 
Scotland), there is more funding on offer for students who'll be living away from 
home (rather than at home) while at uni. There's usually even more funding if 
you'll be studying away from home and in London.

3. Your household income – students from households with a higher income 
receive less generous funding packages from Student Finance bodies, while 
those from disadvantaged backgrounds receive the most generous support. 
Depending on where in the UK you're from, this could determine how big a 
Maintenance Loan you get.



Maintenance Loan Amount

You may have to give details of your household income but everybody is entitled to a 
minimum maintenance loan which you will have to pay back.  

The loan is paid directly into your bank account at the start of each term. 

2021 to 2022 academic year:
Living at home - up to £7,987
Living away from home, outside London - up to £9,488
Living away from home, in London - up to £12,382
You spend a year of a UK course studying abroad - up to £10,866

Please note that these are the maximum amounts loaned and you may not be eligible 
for nearly as much! Student Finance will work this out for you. 



Student Loans - Repayment
‘Student loan’ refers to everything you have borrowed over the course of your 
studies, ie: fees and maintenance are combined. 

▪Repayments commence when earnings exceed £27,295 per year (don’t get 
confused with your total fee amount which is a very similar sum…).

▪ You will may 9% of income over £27,295
▪ e.g. income of £30,000, repayment will be 9% of £2,705 (the 

difference between £27,295 and £30,000 = £2,705)  = £243.45 a 
year (plus interest).

▪ Repayments are made automatically through taxation at source.
▪ Repayments are based on what you earn, not what you owe [like a graduate 
tax].
▪ Loan balance is written off after 30 years even if you haven’t paid much off. 
▪ If your salary falls below £27,295), the repayments stop.
▪ Repayments only start again when you are earning more than £27,295.
▪ Student loans do not go on credit files
▪ You will be charged interest as well, which accrues from when you take out 
the loan. 



University Support

Every university has a system in place to support 
students in difficult financial circumstances.   
You should always seek help if you need it.

Look out for awards, bursaries, etc. made 
available at your university of choice.  Check 
their website in advance or ring them!



IGY Scholarships

These are awarded to around 30 Harris students each year 
and vary from £1,000 to £5,000 for the three years you are at 
university.

They are only available to students who are going to a Russell 
Group University.

The criteria for these is that you are both outstanding 
academically and give back a lot of time to your academy.  You 
will be asked to become an ambassador for Harris if you are 
awarded an IGY Scholarship to support younger students.  

The application process starts in January 2022.  



Key Points
• Everybody can afford to go to university because you only have to 

pay back the loans when you are earning enough to do so.
• There is lots of help available at universities so look out for this and 

ask if you’re not sure.
• Universities are usually in session for 10 weeks at a time, ie: 30 

weeks total, so you will have 22 weeks to be able to earn some 
extra money.

• Most universities offer chances to work during term time for them.  
They also allow you to have a part time job, as long as it doesn’t 
prevent you from studying.  

• Don’t consider paying back your loan immediately after graduation, 
even if you can afford to.  It’s not a good use of your money 
because you are very unlikely to ever have to pay back the full 
amount or even close to it!


